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BC and Ontario housing markets feel effects of HST in July

OTTAWA - August 16th, 2010 — The Canadian Real Estate Association (CREA) says national home sales activity
continued to trend down in July 2010. The decline was almost entirely the result of fewer sales in British Columbia
and Ontario. A slowdown in demand in these two provinces had been widely expected in July, as many purchases
were brought forward into the first half of the year in advance of the introduction of the HST.

Seasonally adjusted national home sales activity via the Multiple Listing Service® (MLS®) Systems of Canadian
real estate Boards was down 6.8 per cent on a month-over-month basis in July. The national decline was smaller
than the previous two months, as July sales in the Prairies and Quebec came in on par with June levels. Declines
in British Columbia (-14.1 per cent) and Ontario (-8 per cent) accounted for 85 per cent of the change in national
activity in July.

Actual (not seasonally adjusted) national sales activity was 30 per cent lower in July 2010 compared to last year’s
record July. Year-to-date transactions are still up 5.6 per cent compared to the first seven months of last year,
although this gap is expected to continue to shrink as the year progresses, since activity rose sharply over the
second half of last year, reaching levels that are unlikely to be matched in the final five months of 2010.

New supply continues to adjust to lower demand. The seasonally adjusted number of new residential listings on
Canadian MLS® Systems declined by 7.2 per cent in July 2010 compared to the previous month. This is the third
consecutive month-over-month decrease, and the steepest in more than a decade. Since reaching their most
recent peak in April, new listings have fallen 17.5 per cent.

The declining trend in new listings will help maintain the balance between supply and demand, and temper home
price volatility. The national sales-to-new listings ratio, a measure of market balance, has held steady between 48
and 49 per cent for the past three months, which is characteristic of a balanced market.

The average price of homes sold via Canadian MLS® Systems in July was $330,351, edging up one per cent from
the same month last year. While year-over-year comparisons have been shrinking as prices stabilize, the national
average home price is likely somewhat understated this month, since the majority of activity declines occurred in
British Columbia and Ontario, which include many of Canada’s most expensive markets.

The same phenomenon is widely known to have caused much of the downward skewing in the national average
price during the recession. This is most evident when looking at a breakdown of average prices by province. Average
home prices eased slightly in Nova Scotia and Prince Edward Island in July, but gains in every other province
exceeded the national increase.

The national weighted average price compensates for changes in provincial sales activity by taking into account
provincial proportions of privately owned housing stock. It climbed four per cent on a year-over-year basis in July
2010. Similarly, the residential average price in Canada’s major markets was up 2.9 per cent year-over-year in
July, while the weighted major market average price rose 7.4 per cent.
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The number of months of inventory represents the number of months it would take to sell current inventories at
the current rate of sales activity, and measures the balance between housing supply and demand. It stood at
seven months at the end of July 2010 on a national basis. This is up from 4.4 months one year ago, which was
one of the lowest levels in the past three years.

The seasonally adjusted number of months of inventory stood at 7.3 months at the end of July on a national basis.
This is the highest level since March 2009, but the pace of monthly gains is slowing as new listings continue to
adjust to lower demand.

“The soft sales figures we’re seeing right now can be attributed in part to accelerated home purchases earlier in
the year,” said CREA President Georges Pahud. “Activity may remain at lower levels for some time, but ultimately
we expect a more stable market to emerge, with demand coming back into line with economic fundamentals.”

“While the outlook for economic and job growth remains generally positive nationally and in all provinces, the
pace of the recovery will vary by region,” he added. “Buyers and sellers should consult with a REALTOR® to find
out about conditions in their local market.”

PLEASE NOTE: The information contained in this news release combines both major market and national
MLS® sales information from the previous month.

CREA cautions that average price information can be useful in establishing trends over time, but does not
indicate actual prices in centres comprised of widely divergent neighborhoods or account for price differential
between geographic areas. Statistical information contained in this report includes all housing types.

MLS® is a co-operative marketing system used only by Canada’s real estate Boards to ensure maximum exposure
of properties listed for sale.

The Canadian Real Estate Association (CREA) is one of Canada’s largest single-industry trade associations,
representing more than 99,000 REALTORS® working through more than 100 real estate Boards and Associations.

Further information can be found at http://www.crea.ca/public/news_stats/media.htm
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For more information, please contact:

Alyson Fair, Publicist

The Canadian Real Estate Association
P: 613-237-7111 or 613-884-1460

E: afair@crea.ca






Total Statistical Survey Summary: JULY 2010
Seasonally Adjusted
percentage change

Jul-10 Jun-10 July-June June-May May-Apr Apr-Mar Mar-Feb Feb-Jan

British Columbia Dollar Volume* 2,583.6 2,963.7 -12.8 -8.8 -12.1 1.0 -3.3 -18.3
Unit Sales 5,264 6,180 -14.8 -9.8 -10.2 3.1 -5.3 -13.6

New Listings 13,311 15,093 -11.8 -12.0 -8.1 6.1 3.7 -6.5

Prairie Provinces Dollar Volume* 1,861.7 1,900.2 -2.0 -10.9 -8.8 -3.3 3.0 -0.1
Unit Sales 6,019 6,079 -1.0 -10.2 -8.2 -0.3 0.2 0.5

New Listings 14,239 14,968 -4.9 -3.7 -5.5 1.8 6.3 4.0

Alberta Dollar Volume* 1,385.7 1,419.2 -2.4 -13.7 -9.6 -4.1 2.4 0.3
Unit Sales 3,937 3,980 -1.1 -13.1 -9.5 0.2 -2.4 1.0

New Listings 10,426 11,139 -6.4 -3.2 -5.6 3.1 5.8 29

Saskatchewan Dollar Volume* 236.0 238.4 -1.0 -0.6 -6.0 -5.0 7.6 -0.6
Unit Sales 966 980 -1.4 -4.3 -2.9 -7.5 9.4 -1.1

New Listings 2,128 2,271 -6.3 -2.8 1.0 -6.6 10.5 12.3

Manitoba Dollar Volume* 240.0 242.6 -1.1 -2.1 -6.4 4.1 3.0 -2.5
Unit Sales 1,116 1,120 -0.4 -34 -7.4 4.0 3.7 0.2

New Listings 1,686 1,558 8.2 -9.0 -12.5 4.7 4.6 1.1

Ontario Dollar Volume* 4,651.1 5,034.5 -7.6 -11.7 -13.6 -7.8 1.2 7.0
Unit Sales 14,090 15,322 -8.0 -10.3 -12.8 -55 2.3 4.0

New Listings 29,761 32,679 -8.9 -7.1 -4.1 -1.8 8.5 8.7

Quebec Dollar Volume* 1,536.8 1,537.7 -0.1 -7.8 -7.8 -4.7 -2.2 -1.5
Unit Sales 6,513 6,490 0.4 -5.8 -8.3 -7.4 0.3 -0.2

New Listings 13,735 13,613 0.9 -1.8 0.1 -5.9 4.0 1.3

Atlantic Provinces Dollar Volume* 351.9 391.7 -10.2 -0.4 -8.1 4.7 5.6 2.7
Unit Sales 1,975 2,195 -10.0 2.1 -7.6 -5.8 7.3 -4.0

New Listings 4,786 4,779 0.1 -3.1 -1.9 -4.9 35 35

New Brunswick Dollar Volume* 88.7 92.7 -4.2 11.6 -16.8 -8.6 3.9 -3.9
Unit Sales 594 616 -3.6 8.5 -13.8 -13.2 8.1 -8.6

New Listings 1,511 1,460 3.5 -4.7 -2.0 -10.5 3.6 8.8

Nova Scotia Dollar Volume* 157.3 182.0 -13.5 0.3 -8.9 4.1 3.3 2.1
Unit Sales 843 960 -12.2 1.9 -8.1 -2.8 6.9 0.2

New Listings 2,107 2,114 -0.3 -3.5 -0.8 -2.5 6.9 0.7

Prince Edward Island Dollar Volume* 18.6 23.2 -20.1 -12.8 -7.3 229 20.3 -23.2
Unit Sales 151 200 -24.5 7.5 0.5 8.8 8.3 0.0

New Listings 354 354 0.0 -3.0 -14 2.8 -4.0 -2.6

Newfoundland Dollar Volume* 87.2 93.8 -7.0 -8.2 1.9 -7.8 9.3 -5.6
Unit Sales 385 419 -8.1 -7.9 -0.7 -5.8 7.5 -6.8

New Listings 814 853 -4.6 11 -4.7 -3.2 -1.4 35

All Other Areas Dollar Volume* 14.2 10.6 33.2 -30.6 12.4 0.3 17.2 17.6
Unit Sales 39 23 69.6 -47.7 4.8 -10.6 14.6 17.1

New Listings 56 55 1.8 -3.5 -5.0 -15.5 36.5 85.7

CANADA Dollar Volume* 10,999.3 11,838.5 -7.1 -10.0 -11.6 -4.6 0.1 -2.7
Unit Sales 33,899 36,288 -6.6 -8.8 -10.6 -3.6 0.6 -11

New Listings 75,889 81,189 -6.5 -6.4 -4.4 -0.5 6.1 3.0

Note: Due to changes in local market boundaries and data collection in the province of Quebec, local market and provincial totals for Quebec and
Canada after 2002 are not directly comparable with earlier years.

* $millions
Source: The Canadian Real Estate Association (8/11/2010)



Residential Statistical Survey Summary: JULY 2010
Seasonally Adjusted
percentage change

Jul-10 Jun-10 July-June June-May May-Apr Apr-Mar Mar-Feb Feb-Jan

British Columbia Dollar Volume* 2,487.4 2,858.8 -13.0 -8.8 -13.8 7.3 -2.6 -15.8
Unit Sales 4,891 5,691 -14.1 -10.4 -12.3 6.2 -5.5 -13.6

New Listings 11,499 13,182 -12.8 -12.0 -8.7 7.7 4.0 -7.8

Prairie Provinces Dollar Volume* 1,7125 1,707.2 0.3 -11.6 -9.4 -0.1 15 18
Unit Sales 5,513 5,571 -1.0 -9.6 -7.6 -0.8 0.0 0.9

New Listings 11,848 12,599 -6.0 -3.7 -5.1 2.7 5.6 5.0

Alberta Dollar Volume* 1,278.6 1,275.0 0.3 -14.3 -10.2 -0.1 1.1 2.6
Unit Sales 3,632 3,691 -1.6 -11.8 9.1 -0.7 -1.6 1.4

New Listings 8,680 9,497 -8.6 -2.8 -4.5 3.3 6.0 33

Saskatchewan Dollar Volume* 202.1 198.9 1.6 -2.3 -5.4 -5.3 3.6 -0.4
Unit Sales 830 828 0.2 -4.8 -0.8 -8.9 5.0 -1.1

New Listings 1,662 1,688 -1.5 -6.1 -0.1 -45 6.3 15.8

Manitoba Dollar Volume* 231.7 233.3 -0.7 -2.3 -7.2 5.1 3.0 -1.7
Unit Sales 1,050 1,051 -0.1 5.1 -6.9 5.8 2.5 0.2

New Listings 1,506 1,415 6.4 -6.8 -13.4 6.9 3.1 35

Ontario Dollar Volume* 4,493.5 4,878.6 -7.9 -12.7 -13.1 -8.6 2.8 6.4
Unit Sales 13,327 14,488 -8.0 -10.3 -13.0 -6.3 2.3 4.2

New Listings 26,382 29,096 -9.3 -7.8 -4.3 -15 9.2 8.8

Quebec Dollar Volume* 1,428.9 1,437.0 -0.6 -8.0 -7.6 5.4 -2.0 -1.1
Unit Sales 6,074 6,173 -1.6 -4.4 -7.1 -8.7 -0.5 0.1

New Listings 12,025 12,060 -0.3 -0.8 -1.3 -3.6 2.4 2.2

Atlantic Provinces Dollar Volume* 327.9 359.9 -8.9 0.3 -10.3 -45 5.9 4.1
Unit Sales 1,698 1,894 -10.3 2.6 -8.8 -6.3 8.4 -6.1

New Listings 3,656 3,568 2.5 -3.4 -3.7 -2.8 2.9 4.8

New Brunswick Dollar Volume* 84.7 86.4 -2.0 10.1 -14.2 -9.0 6.7 -9.0
Unit Sales 520 539 -35 10.0 -14.9 -10.1 7.6 -12.1

New Listings 1,144 1,088 5.1 -5.6 -3.5 -7.1 0.9 10.5

Nova Scotia Dollar Volume* 148.2 168.3 -11.9 0.8 -10.2 -5.2 3.8 0.7
Unit Sales 726 840 -13.6 2.2 -8.3 -5.0 9.5 -2.3

New Listings 1,620 1,568 3.3 -3.9 -35 -0.1 9.1 -0.5

Prince Edward Island Dollar Volume* 15.9 18.6 -14.5 -2.7 -24.8 245 13.4 -4.5
Unit Sales 115 141 -18.4 6.0 -4.3 0.7 15.0 -1.6

New Listings 240 230 4.3 -5.3 -2.0 -0.4 2.5 1.3

Newfoundland Dollar Volume* 79.0 86.6 -8.7 -8.0 -3.3 -45 7.9 -1.7
Unit Sales 336 374 -10.2 -6.5 -3.6 -55 5.3 -5.9

New Listings 652 681 -4.3 1.8 -4.6 -3.0 -5.9 8.8

All Other Areas Dollar Volume* 145 8.7 67.0 -45.2 15.5 15.1 11.0 18.2
Unit Sales 33 18 83.3 -48.6 -14.6 -16.3 16.7 5.0

New Listings 44 36 22.2 9.1 -31.3 -32.4 315 63.6

CANADA Dollar Volume* 10,464.7 11,250.2 -7.0 -10.6 -12.0 -3.2 0.8 -1.6
Unit Sales 31,536 33,836 -6.8 -8.6 -10.8 -3.9 0.4 -0.9

New Listings 65,454 70,541 -7.2 -6.6 -4.8 0.5 6.1 3.2

Note: Due to changes in local market boundaries and data collection in the province of Quebec, local market and provincial totals for Quebec and
Canada after 2002 are not directly comparable with earlier years.

* $millions
Source: The Canadian Real Estate Association (8/11/2010)



Total Report: JULY 2010
Dollar Volume ($millions) Unit Sales Average Price New Listings
% % %

Jul-10 Jul-09 change Jul-10 Jul-09 change Jul-10 Jul-09 change Jul-10 Jul-09 % change
British Columbia 2,979.1 4,821.7 -38.2 6,203 10,625 -41.6 480,267 453,810 5.8 14,715 17,378 -15.3
Prairie Provinces 2,215.8 3,147.7 -29.6 7,026 10,162 -30.9 315,370 309,748 1.8 15,654 16,421 -4.7
Alberta 1,635.0 2,479.2 -34.1 4,502 7,106 -36.6 363,181 348,891 4.1 11,357 11,795 -3.7
Saskatchewan 286.7 362.4 -20.9 1,149 1,491 -22.9 249,552 243,059 2.7 2,391 2,544 -6.0
Manitoba 294.0 306.0 -3.9 1,375 1,565 -12.1 213,828 195,549 9.3 1,906 2,082 -8.5
Ontario 5,263.4 7,087.6 -25.7 16,327 22,554 -27.6 322,371 314,249 2.6 30,311 33,140 -8.5
Quebec 1,339.8 1,593.3 -15.9 5,622 6,968 -19.3 238,313 228,657 4.2 12,160 12,582 -3.4
Atlantic Provinces 446.5 517.0 -13.6 2,477 3,005 -17.6 180,258 172,034 4.8 5,783 6,074 -4.8
New Brunswick 110.0 133.6 -17.7 733 953 -23.1 150,041 140,225 7.0 1,780 1,870 -4.8
Nova Scotia 192.3 240.5 -20.0 1,027 1,243 -17.4 187,260 193,478 -3.2 2,476 2,597 -4.7
Prince Edward Island 24.4 29.2 -16.4 195 228 -14.5 125,275 128,228 -2.3 473 486 -2.7
Newfoundland 119.8 113.6 5.4 522 581 -10.2 229,452 195,525 17.4 1,054 1,121 -6.0
Yukon 9.0 6.3 43.0 31 29 6.9 291,582 217,984 33.8 37 43 -14.0
Northwest Territories 6.5 10.3 -37.4 16 32 -50.0 403,650 322,175 25.3 29 32 -9.4
CANADA (actual) 12,260.0 17,183.8 -28.7 37,702 53,375 -29.4 325,183 321,945 1.0 78,689 85,670 -8.1
CANADA (seasonally adjusted) 10,999.3 14,229.9 -22.7 33,899 44,825 -24.4 n.a. n.a. - 75,889 76,993 -1.4

Total Report: JULY 2010 Year-to-Date
Dollar Volume ($millions) Unit Sales Average Price New Listings
Jan-July Jan-July % Jan-July Jan-July % Jan-July Jan-July % Jan-July Jan-July

2010 2009 change 2010 2009 change 2010 2009 change 2010 2009 % change
British Columbia 25,349.1 21,639.9 17.1 51,894 48,936 6.0 488,479 442,209 10.5 129,812 109,288 18.8
Prairie Provinces 16,373.1 16,269.8 0.6 51,160 53,530 -4.4 320,037 303,939 53 120,358 110,651 8.8
Alberta 12,612.0 12,814.6 -1.6 34,789 37,410 -7.0 362,528 342,545 5.8 89,002 79,430 12.1
Saskatchewan 1,861.3 1,770.2 51 7,650 7,615 0.5 243,308 232,460 4.7 17,678 17,535 0.8
Manitoba 1,899.8 1,685.0 12.7 8,721 8,505 25 217,840 198,124 10.0 13,678 13,686 -0.1
Ontario 45,052.1 36,787.2 225 133,214 120,295 10.7 338,193 305,808 10.6 266,300 231,945 14.8
Quebec 13,527.6 11,445.6 18.2 56,614 51,831 9.2 238,944 220,826 8.2 105,390 101,102 4.2
Atlantic Provinces 2,840.6 2,539.7 11.8 15,504 14,791 4.8 183,215 171,704 6.7 38,972 37,637 35
New Brunswick 715.6 705.9 1.4 4,757 4,814 -1.2 150,434 146,628 2.6 12,219 12,257 -0.3
Nova Scotia 1,400.9 1,260.6 111 7,080 6,702 5.6 197,871 188,094 52 17,009 16,638 2.2
Prince Edward Island 143.1 123.4 16.0 1,060 922 15.0 135,034 133,861 0.9 3,035 2,631 15.4
Newfoundland 580.9 449.8 29.1 2,607 2,353 10.8 222,815 191,153 16.6 6,709 6,111 9.8
Yukon 53.4 47.9 114 182 180 1.1 293,266 266,098 10.2 263 301 -12.6
Northwest Territories 37.1 47.4 -21.6 94 141 -33.3 395,012 335,841 17.6 131 168 -22.0
CANADA (actual) 103,233.0 88,777.5 16.3 308,662 289,704 6.5 334,453 306,442 9.1 661,226 591,092 11.9
CANADA (seasonally adjusted) 98,083.5 78,374.5 25.1 292,911 261,543 12.0 n.a. n.a. - 595,024 532,338 11.8

Note: Due to changes in local market boundaries and data collection in the province of Quebec, local market and

provincial totals for Quebec and Canada after 2002 are not directly comparable with earlier years. ) o
Source: The Canadian Real Estate Association (8/11/2010)



Residential Report: JULY 2010
Dollar Volume ($millions) Unit Sales Average Price New Listings
% % %

Jul-10 Jul-09 change Jul-10 Jul-09 change Jul-10 Jul-09 change Jul-10 Jul-09 % change
British Columbia 2,844.8 4,662.2 -39.0 5,784 10,049 -42.4 491,832 463,948 6.0 12,629 15,070 -16.2
Prairie Provinces 1,985.8 2,849.5 -30.3 6,387 9,312 -31.4 310,919 306,006 1.6 13,045 13,601 -4.1
Alberta 1,451.7 2,249.0 -35.5 4,086 6,529 -37.4 355,295 344,469 31 9,444 9,842 -4.0
Saskatchewan 250.0 304.5 -17.9 1,004 1,304 -23.0 249,053 233,530 6.6 1,878 1,889 -0.6
Manitoba 284.1 296.0 -4.0 1,297 1,479 -12.3 219,012 200,111 9.4 1,723 1,870 -7.9
Ontario 5,113.0 6,897.4 -25.9 15,548 21,603 -28.0 328,851 319,282 3.0 26,806 29,181 -8.1
Quebec * 1,237.8 1,498.4 -17.4 5,215 6,519 -20.0 251,299 235,999 6.5 10,373 10,821 -4.1
Atlantic Provinces 418.1 492.4 -15.1 2,178 2,672 -18.5 191,958 184,273 4.2 4,350 4,569 -4.8
New Brunswick 103.5 126.4 -18.1 649 831 -21.9 159,513 152,086 4.9 1,330 1,442 -7.8
Nova Scotia 181.2 229.5 -21.1 912 1,130 -19.3 198,652 203,107 -2.2 1,847 1,878 -1.7
Prince Edward Island 21.4 26.4 -18.8 148 175 -154 144,770 150,715 -3.9 329 331 -0.6
Newfoundland 112.0 110.1 1.7 469 536 -12.5 238,729 205,423 16.2 844 918 -8.1
Yukon 8.5 6.3 34.8 30 28 71 283,968 225,769 25.8 35 41 -14.6
Northwest Territories 6.5 10.2 -36.8 16 31 -48.4 403,650 329,503 22.5 29 30 -3.3
CANADA (actual) 11,614.5 16,416.4 -29.3 35,158 50,214 -30.0 330,351 326,930 1.0 67,267 73,313 -8.2
CANADA (seasonally adjusted) 10,464.7 13,656.4 -23.4 31,536 42,012 -24.9 n.a. n.a. - 65,454 66,459 -1.5

Residential Report: JULY 2010 Year-to-Date
Dollar Volume ($millions) Unit Sales Average Price New Listings
Jan-July Jan-July % Jan-July Jan-July % Jan-July Jan-July % Jan-July Jan-July

2010 2009 change 2010 2009 change 2010 2009 change 2010 2009 % change
British Columbia 24,197.5 20,951.3 15.5 48,127 46,378 3.8 502,784 451,752 11.3 113,375 93,841 20.8
Prairie Provinces 14,816.4 14,903.1 -0.6 46,761 49,504 -55 316,853 301,049 5.2 100,735 92,047 9.4
Alberta 11,379.6 11,741.1 -3.1 31,945 34,818 -8.3 356,225 337,214 5.6 75,000 66,340 13.1
Saskatchewan 1,601.4 1,541.6 3.9 6,576 6,621 -0.7 243,519 232,831 4.6 13,550 13,419 1.0
Manitoba 1,835.4 1,620.4 13.3 8,240 8,065 2.2 222,741 200,923 10.9 12,185 12,288 -0.8
Ontario 43,818.0 35,870.7 22.2 127,226 115,333 10.3 344,411 311,018 10.7 238,174 206,623 15.3
Quebec * 12,764.6 10,875.2 17.4 53,299 49,192 8.3 245,641 225,656 8.9 93,025 89,451 4.0
Atlantic Provinces 2,651.1 2,410.7 10.0 13,588 13,184 31 195,109 182,851 6.7 29,390 28,705 2.4
New Brunswick 668.5 671.3 -0.4 4,160 4,305 -3.4 160,701 155,936 3.1 9,204 9,356 -1.6
Nova Scotia 1,321.0 1,198.4 10.2 6,282 5,999 4.7 210,285 199,762 53 12,907 12,775 1.0
Prince Edward Island 115.3 106.1 8.7 800 725 10.3 144,112 146,328 -1.5 1,969 1,768 114
Newfoundland 546.3 435.0 25.6 2,346 2,155 8.9 232,876 201,834 15.4 5,310 4,806 10.5
Yukon 52.1 47.3 10.3 176 175 0.6 296,176 270,123 9.6 245 283 -13.4
Northwest Territories 34.1 44.6 -23.6 87 135 -35.6 391,551 330,287 18.5 124 157 -21.0
CANADA (actual) 98,333.8 85,102.9 15.5 289,264 273,901 5.6 339,945 310,707 9.4 575,068 511,107 12.5
CANADA (seasonally adjusted) 92,943.5 74,908.6 24.1 273,529 245,803 11.3 n.a. n.a. - 516,329 459,415 12.4

* Provincial weighted average price for Quebec (provided by Québec Federation of Real Estate Boards); does not
affect weighted and unweighted national average price calculations. Information on Quebec's weighted average
price calculation can be found at: http://www.fcig.ca/immobilier-economiste.php

Note: Due to changes in local market boundaries and data collection in the province of Quebec, local market and
provincial totals for Quebec and Canada after 2002 are not directly comparable with earlier years. Source: The Canadian Real Estate Association (8/11/2010)
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